
Syndicate Cash Management Services
CMS PAYMENT PRODUCT

ZERO BALANCE- DEBIT SWEEP ACCOUNT - PRODUCT FEATURES

1. The Product is meant for Corporates and Commercial Banks who avail our CMS and want to extend limit-based payment products to their clients at select locations.

2. Client  will open a multicity cheque operated account styled as - “X Bank A\C- Corp A”  [called – Customer Account].

3. Corp A can draw cheques [cash & self cheques not permitted] only up to a pre-determined limit, which may be refixed after monthly reviews.

4. Customer has to issue cheques only on predetermined locations.

5. Stop payments will be applicable.

6. At the end of the day, the debit balance at designated locations will be swept to another account [called a Concentration Account] and the balance of customer account at various designated locations will be made zero so that the full limit will be available for drawing on the next working day.

7. One debit sweep arrangement will consist of one concentration account [opened and operated by CMS Centre] and there could be one or more customer accounts attached to this concentration account.

8. There could be multiple Customer accounts – for a client Bank, in the same branch.

9. Concentration account will have a debit balance at the end of the day, which will not exceed the predetermined limit. It will be equal to the sum of limits set for each individual customer account at different locations.

10. Customer account will be used exclusively for this product only and no other operations / transactions will be allowed in this account.

11. No charges of any kind will be debited to these accounts [concentration account as well as customer accounts] like service charges / stop payment charges / interest etc., as these will be levied separately and billed to the client  once a month.

12. Soft copy MIS listing date-wise, client-wise, location-wise cheque details [cheque number, payees name. Amount] and location wise total will be given to the client  on a daily basis. 

*****

Customized Solutions for a Discerning Client …










