SyndicateBank

HO:Manipal CO:Bangalore



[image: image1.png]


           SyndSwarnaExpress

           Loan against Gold Jewels

PURPOSE 


Jewel loans/Overdraft for any genuine business/personal credit requirement

ELIGIBILITY


Existing and new customers who are properly introduced to the Bank. 

QUANTUM - SCALE OF FINANCE
Rs.1200/- per gram of 22 carat gold or 80% ( 85% for hallmarked jewels )  of the market value of jewels , whichever is lower. (Per gram rate is subject to change in line with movement in Gold price.)
SECURITY: 

Only pledge of Gold Jewels of adequate value/Hall Marked jewellery, with stipulated margins. 

GUARANTEE: Not required.

DISBURSEMENT: 

As per requirement of the borrower and purpose.

REPAYMENT:  Maximum up to 24 months.
Loan repayable in lumpsum –Principal alongiwth interest (compounded monthly) repayable in lumpsum within 24 months.  

Overdraft facility - to be renewed once in two years, interest to be serviced and at no point outstanding to exceed the sanctioned limit. 

RATE OF INTEREST:
PLR + 1.00%
PROCESSING CHARGES

Rs.1.50 per Rs.1000/- with a minimum of Rs.10/- 

JEWEL APPRAISER FEES 

· 50 Ps per Rs.100/- subject to a minimum of Rs.2/-

