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SyndSaral (Clean) - Salaried class

	Purpose
	To meet any genuine personal credit requirements

	Facility
	Demand Loan or ODC (Ceiling Rs.2.00 lacs)

	Eligibility
	Permanent employees of Central/State Governments/Departments/ reputed public sector undertakings/companies/firms having sound financials/ teachers, professors and staff of schools & colleges.

	Quantum of Loan
	12 months gross salary.

	Repayment
	Not exceeding 60 equated monthly instalments

	Interest Rate
	Interest linked to Loans-Base Rate of the Bank at monthly compounding.

Base Rate + 4.75%   .

	Guarantee
	Others - Good 3rd party acceptable to the Bank. Spouse having independent income & sufficient net worth can also be taken as guarantor.

	Charges
	Service charges & Documentation charges - As applicable


SyndSaral (Clean) -Non Salaried class

	Purpose
	To meet any genuine personal credit requirements

	Facility
	Clean Loan or Secured Loan 

	Eligibility
	Non-salaried class persons such as Doctors, Engineers, Architects, Chartered Accountants, Lawyers, Consultants, Businessmen, etc., Normally not exceeding 65 years.

	Quantum of Loan
	50% of gross annual income as per latest ITAO (100% of the average gross annual income may be considered, where the party is able to produce ITAO for the immediate previous 3 years) or where the applicant is unable to produce proof of income such as Income Tax Assessment Order, 60% of the value of UREM, subject to a maximum of Rs. 5.00 lakhs. Income of the spouse can be clubbed both for eligibility & cutback, provided proof of income like ITAO is submitted and joins as surety.

	Repayment
	Not exceeding 60 equated monthly instalments.

	Interest Rate
	Interest linked to Loans-Base Rate of the Bank at monthly compounding.

Base Rate + 4.75%   .

	Guarantee
	Others - Good 3rd party acceptable to the Bank. Spouse having independent income & sufficient net worth can also be taken as guarantor.

	Other conditions
	Valid mortgage to be created in respect of immovable property.

	Charges
	Service charges & Documentation charges - As applicable


SyndSaral (Consumer Durables)

	Purpose
	To purchase consumer durables like TV, Fridge, Washing Machine, other audio/video equipment, computer including printer etc and software, furniture, other home appliances etc.

	Facility
	Secured Loan (OSL)

	Eligibility
	Salaried and non-salaried class

	Quantum of Loan
	Salaried class: 80% of invoice value of the item to be purchased or 10 months gross salary/pension, whichever is less, with max. Rs.2.00 lakhs.  

Non-salaried class: 80% of invoice value of the item to be purchased or 50% of the gross annual income as per ITAO / copy of the return duly acknowledged by the I.T. officials, whichever is less, with maximum of Rs.2.00 lakhs.

	Repayment
	Not more than 60 equated monthly instalments

	Interest Rate
	Interest linked to Loans-Base Rate of the Bank at monthly compounding.

Base Rate + 4.75%   .

	Guarantee
	Suitable third party guarantee acceptable to the Bank.

	Security
	Item/s to be purchased out of loan proceeds.

	Cutback
	For salaried class: 50% or 60% (where cut back exceeds 50% on account of voluntary savings like contribution to provident fund beyond statutory requirement, LIC etc.) or 70% where spouse is also an earning member and under regular employment. Provident fund-both statutory and voluntary, income tax/professional tax, insurance premium, deductions towards all loans (excluding festival advance), are to be taken into account for computing cut-back.

For pensioners: Cut back shall not exceed maximum of 50%.

	Charges
	Service charges & Documentation charges - As applicable


SyndSaral (Women)
	Purpose
	To meet any genuine credit requirements. 

	Eligibility
	· All working/non-working women with an identified source of income or savings

· Age between 20 to 50 years

· For employed women, salary to be routed through a/c with the bank or letter of undertaking from employer for deduction of EMI

· Housewives demonstrating regularity in savings for a period of 6 months

	Quantum of Loan
	· Minimum Rs.10,000/- Maximum Rs.1,50,000 
· 10 times the gross monthly salary for employed women
· 10 times average monthly balance in Savings Bank during the last 6 months

	Margin
	For any tangible asset like gold or consumer durable, 85% of the invoice value will be the loan component.

	Repayment
	Not exceeding 84 months.  Maximum of 84 equated Monthly installments

	Interest Rate
	Interest linked to Loans-Base Rate of the Bank at monthly compounding.

Base Rate + 4.75%  .

	Guarantee
	Suitable third party guarantee acceptable to the Bank. Third party guarantee may be waived in exceptional cases, having regard to the past satisfactory dealings of the party.

	Security
	Any member of the family with adequate income / net worth or an acceptable third party.


SyndSaral (Secured) –All Purpose Credit Scheme

	Purpose
	To meet any genuine credit requirements

	Facility
	OSL/SOD at Designated branches

	Eligibility
	Against NSC/IVP/KVP/LIC/Pvt. Ins. policy/RBI Relief Bonds.

	Quantum of Loan
	a) 80% of purchase price of NSC/IVP/KVP if the same has completed 24 months and 65% of the purchase price, if the same have not completed 24 months but completed minimum lock-in-period of 12 months. 

b) 80% of surrender value of LIC or Pvt. Ins. Policy 

c) 80% of face value/purchase price of RBI Relief Bonds/other Government Securities.  Periodical interest payable in respect of RBI Relief Bonds and other Government Securities, if any, shall be collected & credited to loan a/c.

	Repayment
	a) OSL – Maximum 60 months.  Repayment period fixed should coincide with maturity period of the security

b) SOD to be renewed once in 2 years

	Interest Rate
	Interest linked to Loans-Base Rate of the Bank at monthly compounding.

Base Rate + 1.75%  .

	Guarantee
	Suitable third party guarantee acceptable to the Bank. Third party guarantee may be waived in exceptional cases, having regard to the past satisfactory dealings of the party.

	Security
	Securities (NSC/IVP/KVP/LIC/Pvt. Ins. policy/RBI Relief Bonds) shall be pledged/transferred/assigned, as the case may be, in favour of the Bank, before the loan is released.

	Charges
	Service charges & Documentation charges - As applicable


SyndSaral (Agriculturists)

	Purpose
	To meet any genuine credit requirements/purchase consumer durables like TV, Fridge, Washing Machine, Video/ Audio Equipment, etc.

	Facility
	DL (for clean loans) 

OSL (for purchase of consumer durables/vehicles)

	Eligibility
	Agriculturists. Clean loans may be sanctioned to existing customers only who have availed some facility with the bank and have mortgaged the property. For new clients, the facility is extended only on secured basis.

	Quantum of Loan
	DL-50% of average gross annual income or ` 1.00 lakh, whichever is less, where proof of income from Revenue Authorities is submitted. Otherwise, quantum of loan is restricted 50% of the gross annual income or ` 0.25 lakh, whichever is less.

OSL-80% of the consumer durable/vehicle to be purchased or 50% of annual income or ` 0.50 lakh, whichever is less.

	Repayment
	Not exceeding 3 years. The repayment may be fixed to coincide with the periodicity of his income, viz., monthly/quarterly/half-yearly/yearly.

	Interest Rate
	Interest linked to Loans-Base Rate of the Bank at monthly compounding.

Base Rate + 4.75%   .

	Guarantee
	Good third party guarantee acceptable to the Bank

	Charges
	Service charges & Documentation charges - As applicable


SyndSaral (NRI) - Rupee Loans to NRIs

	Purpose
	To meet any genuine personal credit requirements

	Facility
	Clean loans: 

i) For salaried class: 12 months gross salary subject to a maximum of `3.00 lakhs

ii) For non-salaried class:  50% of gross annual income as per latest income tax assessment order / proof of income, subject to a maximum of `3 lakhs.

Secured Loan:  

iii) Vehicle loans under SyndVahan -95% of on road price repayable in 60EMIs

iv) 80% of invoice price of  Consumer durables under SyndSaral (Consumer Durables) repayble in 35EMIs

v) 80% of purchase price of NSC/RBI/Relief Bond/SV of LIC policy under SyndSaral (All purpose Credit Scheme) repayable in 35 EMIs 

vi) Jewel loans under SyndSwarna Express not exceeding 24 EMI as per the prevailing scale of finance

	Eligibility
	NRIs, who are having operative NRE/FCNR/NRO accounts with the branch at least for a period of one year and are regularly sending inward remittances.

	Quantum of Loan
	50% of gross annual income as per latest ITAO (100% of the average gross annual income may be considered, where the party is able to produce ITAO for the immediate previous 3 years) or where the applicant is unable to produce proof of income such as Income Tax Assessment Order, 60% of the value of UREM, subject to a maximum of Rs. 5.00 lakhs. Income of the spouse can be clubbed both for eligibility & cutback, provided proof of income like ITAO is submitted and joins as surety.

	Repayment
	Not exceeding 60 equated monthly instalments.

	Interest Rate
	Interest linked to Loans-Base Rate of the Bank at monthly compounding.

Base Rate + 4.75%   .

	Guarantee
	Others - Good 3rd party acceptable to the Bank. Spouse having independent income & sufficient net worth can also be taken as guarantor.

	Other conditions
	Valid mortgage to be created in respect of immovable property.

	Charges
	Service charges & Documentation charges - As applicable
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