Synd Rent
Purpose:

· Any genuine business/personal credit requirement excluding for speculative/ prohibited purposes as per the credit policy guidelines in force.

Facility:

· OSL (Other Secured Loan)

Eligibility:

· Bonafide owners of commercial or residential property standing in their own names and legally let out on lease/rental agreement with tenant/ lessee who may be Govt. undertaking/Dept/institutions or Companies with sound financials & satisfactory payment record.

Quantum:

· Maximum of 75% of rent receivable by owner on the whole or part of lease period not exceeding 60 month.

Period of Lease:

· Minimum period of lease shall be 36 months and maximum period of rent receivables to be financed, not to exceed 60 months.

Security:
· Mortgage of property being let out

Repayment:
· EMI from rent amount payable by the lessee/tenant not exceeding the unexpired period of lease subject to maximum of 60 months. The entire shall be credited to the bank. In case rent received is more than the stipulated EMI surplus amount after appropriating the EMI may be credited to the operative account of the borrower.

Rate of Interest:

· Interest linked to Loans-Base Rate of the Bank at monthly compounding.

· Rate of Interest is Base Rate + 3.75%   
Guarantee:

· Good third party guarantee acceptable to the Bank.

Charges:

· Service charges & Documentation charges - As applicable
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